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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:
 
x Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
  
¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
  
¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
  
¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
Securities registered pursuant to Section 12(b) of the Act:
 

Title of each class  
Trading 

Symbol(s)  
Name of each exchange on which 

registered
Units, each consisting of one Ordinary Share and one Redeemable Warrant  GLEO.U  The New York Stock Exchange

Ordinary Shares, par value $0.0001 per share  GLEO  The New York Stock Exchange

Warrants, each warrant exercisable for one Ordinary Share for $11.50 per share  GLEO WS  The New York Stock Exchange
 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of
the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
 
Emerging growth company  x
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act.  ¨
 
 

 

 

 
Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
 

As previously disclosed in the Form 12b-25 filed on May 17, 2021 by Galileo Acquisition Corp. (the “Company”), on April 12, 2021, the Staff of the Division of
Corporation Finance of the U.S. Securities and Exchange Commission (the “SEC”) issued a statement entitled “Staff Statement on Accounting and Reporting Considerations for
Warrants Issued by Special Purpose Acquisition Companies (“SPACs”)” (the “SEC Statement”). The SEC Statement, among other things, highlighted the potential accounting
implications of certain terms that are common in warrants issued in connection with the initial public offerings of special purpose acquisition companies such as the Company.
The SEC Statement also clarified guidance for all SPAC-related companies regarding the accounting and reporting for their warrants. As a result of the SEC Statement, the
Company required additional time to file its Quarterly Report on Form 10-Q for the quarter ended March 31, 2021 (the “Form 10-Q”).
 

On May 25, 2021, the Company received a notice (the “Notice”) from the NYSE Regulation staff of the New York Stock Exchange (the "NYSE") stating that the
Company is not in compliance with Section 802.01E of the NYSE Listed Company Manual (the “Rule”) because it has not timely filed the Form 10-Q with the SEC. The Rule
requires listed companies to timely file all required periodic financial reports with the SEC. The Notice has no immediate effect on the listing or trading of the Company’s
securities. However, if the Company fails to timely regain compliance with the Rule, the Company’s securities will be subject to delisting from the NYSE.

 
On May 28, 2021, the Company filed its Form 10-Q and believes it is now in compliance with the NYSE’s continued listing requirements.



 
The Notice also specifies that, if the Company fails to file any subsequent periodic financial reports, the NYSE may, in its sole discretion, allow the Company’s

securities to trade depending on specific circumstances and consider the Company’s request to continue to trade on NYSE. However, there can be no assurance that the
Company may maintain compliance in the future, that the NYSE will accept any such request by the Company in the future or that the Company will be able to regain
compliance if the Company is again delinquent in its filings. The NYSE may commence delisting procedures at any time during the period that is available to the Company to
complete its securities filings, if circumstances so warrant.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto

duly authorized.
 
 GALILEO ACQUISITION CORP.
Dated: June 1, 2021  
 By: /s/ Luca Giacometti
  Name: Luca Giacometti
  Title: Chief Executive Officer and Chairman
 

 


